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"\ - P - The most epic and well-funded faith-based cinematic project ever
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- TIME d Perfectly timed with the heightened demand for faith-based films and TV
R A LAE series
Production team comprised of leaders from the most successful
animated films of our time
Six original songs written and produced by world-renowned, Grammy
Award-winning songwriters and music producers
Cast includes well-known talent such as Phil Wickham and Lauren Daigle
Impressive historical and archeological research resulting in incredible
visual accuracy
- Innovative and world-class animation with unmatched realism in
: \ cinematic detail
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Management'’s opening comments
1. Sale of Intellectual Property and Resolution of Key Obligations

Slingshot USA, LLC, sold its DAVID and Young DAVID intellectual property to Giant Slayer Media LLC, a joint venture between Angel Studios,
Inc. (“Angel”) and 2521 Entertainment, LLC (“2521 Entertainment”), for a total consideration of $77,917,160. In conjunction with this sale, the
following were achieved:

a. The litigation with Angel Studios was settled in full;

b. The $2,342,277 subscription liability owed to Angel Studios was settled in full;

c. The subscription liability owed to Winsome Truth Incorporated was settled in full for $789,267;

d. 2521 Entertainment and Angel Studios assumed all existing and future obligations related to the crowd perk commitments; and

e. The DAVID feature film is scheduled for theatrical release on December 19, 2025.

This transaction represents a fundamental shift in the Company’s business strategy. Following extensive engagement with major distribution
studios, it became evident that a self-managed, independent distribution strategy for releasing the DAVID film was not viable, as it would
require significant additional capital to sustain operations through 2026 or 2027, along with substantial promotional and advertising (P&A)
funding to adequately promote the film. The potential third-party commitments were insufficient to support such a release strategy.

Following a major investor event held in Dallas, Texas, in August 2025, numerous potential parties presented distribution and acquisition
proposals. After a comprehensive review, the Board selected the 2521 Entertainment / Angel Studios transaction as the most viable
commercial option. This transaction met the Company’s short-term liquidity requirements, facilitated immediate settlement of pending
liabilities and litigation, mitigating solvency risk, and ensured the timely release of the film. After evaluating prevailing market conditions in
the entertainment industry, the Board concluded that a sale of the IP was in the best interests of all stakeholders, reducing risk exposure for
investors while providing DAVID with the best opportunity for commercial success.

2. Company Liquidation

With the completion of the asset sale and settlement of all major obligations, Slingshot USA, LLC will now proceed to liquidate and wind up
its affairs in accordance with its Operating Agreement and the Delaware Limited Liability Company Act.

The liquidation process is outlined on the next page.
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Slingshot’s

Liquidation
Steps

Payment on

Creditors and
Liabilities

Investor
Distribution

Authorization of
the Dissolution

Payout of investor
distributions. The
payout will be made in
two tranches: the first
obligations, including will be the capital
reserves for possible repayment, and the 2nd
claims will be the amount
above the capital.

Dissolution plan was
approved by the Board

The Company shall pay
or make adequate
provision for all of its
known debts and

Communication
Process

One of the biggest
challenges we face is
communicating with
investors, as details are
constantly changing.
We will use email, text,
and registered mail.

Investor
Tax Filings

Investor Form 1099 was
issued via ZenWork to
both the IRS and
Investors.

Filing and
Regulatory
Compliance

Filings with the
Delaware State and
Internal Revenue
Service. Close Bank
Accounts. Accounting
Records will be retained
for 7 years.

Final Report to
Members

Report the final
statement of account
summarizing
distributions approved
to investors, costs
deducted, and net
distributions made.

Unclaimed
Distributions

Unclaimed investor funds
will be remitted to the
Delaware Office of
Unclaimed Property or the
applicable jurisdictions,
based on the investor’s
address.
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The DAVID and Young DAVID projects were completed at a total production cost of +$65 million, funded = { - -ai‘:l g‘h‘_
entirely by Slingshot USA investors, loans (converted into Series PA Preferred Units), and Preferred Units. fig ™ . S Wy A}' Uy N
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The film and related IP were sold for $77.9 million, generating a gross margin of $12.9 million over total : ! ' "'~ :‘*‘ — " - S
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production costs of $65 million. :

Deductions from Sale Proceeds

Before distribution to investors, the following mandatory expenses were deducted: Transaction costs of
$3.2 million, Taxes of $0.4 million, and Creditors of $0.6 million. The wind-down total expenditures
amount to $0.25 million. The total of these deductions is $4.45 million.

Net Distributable Proceeds:
$77,9 million - $4.45 million = $73.45 million

Distribution Waterfall
The distribution will follow the Company’s Operating Agreement, with $24.2 million in distributions to
the Series PA Preferred Units and $49.25 million to the Preferred Units. For Preferred Units, this equates

to capital plus 9.9%.



$77.9m -$3.2m

-$0.6m

Transaction
Cost . Creditors

IP Sale
Proceeds

$/7.9m

IP Sale

-$0.25m
E = -$24.2m Production
Wind-down Funding
Expenses

. ‘ -$49.25m
Distribution: —

Series PA
Preferred $45.6m

Units

$19.4m

Distribution:

Preferred 5 "
Uni Preferred ~ Series PA Production
nits

Units Preferred Cost
Units

Distribution approved to Crowd investors:
Capital + 9.9%

Pre-Production

She . Production
$§13 507

Talent

Technology Group

- Finance & Administration

$75m

Story & Creative
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The DAVID Film




We are delighted to share a selection of visuals and key data from the film — a
project that you, our investors, helped bring to life through your faith, support,
and commitment.
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2015

FIRST RESEARCH
TRIP & DRAFT
SCRIPT
(2015-2077)

Production
[imeline

2017

CONCEPT
DEVELOPMENT &
SCRIPT APPROVAL
(2017-2020)

7-2025

2019

PRE-PRODUCTION
&PIPEUNE
DEVELOPMENT
(2019-2023)

Phi' and Jacqui
begin ta share abaut
the film’s concept,
and initial creative
team starts to form

rital development
oh
ncluding demo pre-
duction cora concepts,
oreliminary character
designs and early scriol
drafrs

2022

STORYBOARD
& ANIMATIC
FINAUIZATION
(2022-2024)

20235

MuUSIC &
VOICE OVERS
(2023-JUNE 2025)]

2024

ANIMATION
PRODUCTION PHASE
{2024-MARCH 2025)

FINAL RENDER &
COMPOSITING
{2024-MAY 2025)

2025

POST PRODUCTION
& DEUIVERY
(JUNE-JULY 2025)

An extensive planning
lon stage
encompassing char-
acter modelling, iritial
rigging development,
environment conceot
art and mode ling 2nd
crucial pipeline archi
tecture decisions.

Storybaarding and ani-
were completed,
locking the film's narra-
tive structure and visual
storytelling framework

ASSET PRODUCTION
& RIGGING
FINALIZATION
(2022-2024)

Deivery of primary
character mocels, en-
vironment assets and
complex rigs, fa
early animation
and initiating LookDev
Processes.

Asigniticant global
casting effort, with 3
casting agents in the
U3A, UK and Israel
preceded the record-
ing of Lhe voiceover
performancesin 8

< ties ! 6 countries

/3 continents! The
score is composed by
Joseph Trapanese and
periormed ard re-
corded at AIR Studios
in Loncon

ton commencead
atscale involving mare
than 390 animatcrs. Key
scenes achieved final
anproval, marking a ma-
Jor wreative rileslene.

UIGHTING &
COMPOSITING
(2024-MAY 2025)

Final rencers,
effects integration
and compositing.
Acrtical mie-
stone marking the
visual cormpletion
ofthefim

Completion of final
editorial decisions
sound mixing, celour
grading and film
mastering, marking
the final delivery of
the completed film

Final visual style was
refired through detziled
lighting setups, precise
LookDen ad u: ents
and cornpletion of fina
rencer passes

THE DAVID FiLm TN

Onone
particular canoe
triponthe
Zambezi River,
where you could
canoe for days
and not see a
human being,

| WAS READING THE
SCRIPTURES, AND | READ,

I HAVE FOUND IN DAVID,
SON OF JESSE, AMAN

AFTER MY OWN HEART,
(ACTS13:22). AND, | THOUCHT
HOW AMAZING IT WOULD
BETO DC A FILM THAT
WOULD CIVE PECPLE A

OVER THE WORLD
AGLIMPSE INTO 99
COD'S HEART.

| PHIL CUNNINCHAM




LNe Cre. S behind some of the mest beloved animated films of
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DAVE WALVOORD
CINEMATOGRAPHER
(CAMFRA & LIGHTING)
How to Train You

Kung Fu Panak
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NATHAN STANTON
ASSISTANT DIRECTOR
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DAN BARKER
ANIMATION DIRECTCR
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PRODUCTION TEAM

BRENT BAWES

DIRCCTOR & WRITER

Jungle Bear series Jungle Sear
the Mcwe

After studving drama at Natal
Techniken and a seeson as @
copywriter, Brent wert towork as
lead animator on the animatad
feature, The Legena of the Sky
Kingdom Since then, Brent has
gene cn to create the Jungle Beat
senies direct Jungle Beat: The
Mowvia, creare multip'e irtemational
sporting mascots direct maryy
commercials and help the studic
grow into the fun, wibrant and
visionary studio that it = Leday.
Brentwrote and directed the Young
Dawvid'seriesand € Wrter anc co-
director on the Davia film

TIM KELLER

PRODUCER

Jungle Beot saries, Jungle Seot
The Mcvie, Young Davio

Tim is tme producer of the avard-
wirning seres Jungle Seat, which
has been broadcast in over 200
countries. ~e has also produced
successful shows ke Munid and,

in partnership with Juventus FC,
Team Jay. Alongs de his producing
partnars, Tim alse preduced the
Young Dowd senes and has oeen
instrumental in bringing the Dawd
film to cempletion.

RITA MBANGA
PRODUCER

Jungle Geot series,
Voung Dovid

Rita has twenty-thrae years of
exparience producing live-z=tion
and an mated ‘eaturs films com-
rmercia s, doecurmnentanies, shert
filrns and TV series Rita hasworked
on every oroject by the production
company behind the Dowvid film
since itsfirst The Legend of the Sky
Kingaorn. Rita produced Jungle
Beot The Movie, which was pickad
up by Netflix and Jungle Beat 2
The Last, wh ch 1s being released n
2025 Most recently, alongside her
producing partners. Rita prod.ced
the Young Dowvid series and brings
all ner experience to the Covia film.

STEVE PEGRAM
PRODUCER

The Prince of EQypt,

Angry Birds, Flushea Away
Arthur Chrietmaos

Steve startec his animaticn career
working on Whae Framed Roger
Rabbrt for Walt Disney Studios He
worked at Ambilmat on, then mov-
ing to Draamworks, where he worked
un The Prince of Egyol. Alter workang
on many mere eucceseful feature
Films, he became COO of Barde:
Entertainment. later buy ng Yel ow
Animatior |t Steve brings an ex-
cepticnal depth of 2xperience Lo the
Do film.

PHILIPPE BROCHU
SENIOR SET DESIGNER
How to Train Your Drogan 3,
Fantastic Four, The Creoas,
Horne, Puss in Beots, Bolt

Philippe is 2 3D artist 2nd concept
gesigner with over twenty years

in VFX and animarion A two-time
VES Award nomirze 2074, 2013) for
Cutstanding Created Environment
inan Animated Feature, he served
as AL Director at Spare Studios
before joining Disncy Animation

in 2005, cortributing to films like
Meet The Robynsons and Solt.

He now applies that expert=e o
cralling environments that shape
Dawvid's cinematic world

BORJA MONTORO CAVERO
SENIOR CHARACTER DESIGNER
Ralch Srecks the Interner, Tarzan,
The Jungle Book 2. The Emperor's
New Croove, Hercules

‘With cver thirty years of experience
nanimated films Montora is one
of the mast celebrated and sought-
after character designers working
zoday. Borja worked at Disney for
mary years in Los Angeles ard
Pans and has worked on such
~otable films as Mocno, Paloh
Sreaks the Intemert, Zootrcpolis
and Mary Foppins Returns. Botga
orings that experience o David
and helps br ng each of the
characters w li'e.

THE DAVID FILM




Talent

PHIL WICKHAM

Singer & Voice Actor

Phil Wickham =
a contemy

GMA Dove Award:

andlis racognized

for his impactful

contr buticns

mecdern

Lauren Daigleis 2

Grammy-winning

AC

UM Awards and

nave earned
Dove Awards oncl
Billboard chart-
topping albums.

work in film,

E TRAPANESE

a

Musica

rkowith Matt
Redman, Celine Dion,
Nicole Sherzinger,
Barbra Streisand ard
Andrea Bocelli.

hoanors nclude multiole
GRAMMY® nominations,
4 Billboard Award,

six GMA Dove Awards
anc BMI awards.

singer-
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m THE DAVID FILN
SOUNDTRACK
“Adventure Song”

“Anointing Song”
by Marty + Misha ¢

“gh;
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“Victory Song"”
by Marty + Misha

“Follow The Light"

by Mclly Kate Kestner
“Why My God"

by Mally K

central

that it se “1 Will Not Be Afraid"

i Iy by Rhyan Shirey hi




Recorded at Iconic AIR Studios

he score was recorded at Londan's AIR Studios Lynar
egendary Beatles producer and
Martin. Hou <

urst, founded oy
mposer Sir Seorge

1 Atoneme
vorld's premier
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THE DAVID FILM

THE DAVID FILM // PRODUCTION DESIGN

Even tribal featurss—clothing patterns,
tec's and architectural dosigns— are
deeply resea d and intentionally
crafied o reflect culzural identity, spirtual
themes and generational legacy.

From the tlexdure of woven fabrics Lo the
metallurgy of sworcs and the inccriptions
on pottery, neth ng was left o creative
guesswork Even the matenials and

2ging techniques used for everyday
iterns were carefully chosen to reflect the
enviconmental wear typical of tne time.
Tre atentionto o brings authenticity
and immersive ceatn tothefilm Itsa
level of visual integrity never sesn before
in Bibl cal cinema, elevating both the
storytelling and tme audience’s emotional
connection to the narrative




Congratulations! Completing an independent animated feature film of DAVID’s quality was nothing short of a miracle.
This journey has been one of faith, perseverance, and divine intervention. God works best when we are on our knees, and
through every high and low of this project, we found ourselves there—praying, seeking wisdom, and trusting His
guidance. A humbling experience indeed.

The production team poured their hearts into this film. Over 250 talented artists, animators, musicians, and technicians
from across the world united to bring DAVID to life. Their dedication, creativity, and ownership are visible in every frame
of the movie. The result is not just an animated film—it is a masterpiece of storytelling, music, and artistry, born out of
perseverance and faith.

Yet, as every investor knows, the road behind the scenes was far from smooth. Litigation, funding shortages, and
unexpected operational challenges threatened to halt production several times. But each obstacle became an
opportunity for prayer and resilience.

We met with countless investors who declined support, but God is faithful and provided always at the right time. From
institutional investors to the army of believers (the crowd) who contributed smaller amounts, every dollar played a role in
pushing the project forward. We are deeply grateful for your faith and trust. Thank you!

Completing DAVID was a monumental relief and an unprecedented achievement for an independent producer. Many
independent films never reach completion, and even fewer ever see the glow of a cinema projector.

Our path took many unexpected turns, and we are truly grateful for every act of kindness bestowed along the way.
Ultimately, our goal was to complete the film and get the message of DAVID out to the world in 2025. After much prayer,
fasting, and deliberation, the sale and partnership with 2521 Entertainment LLC emerged as the right step forward for
DAVID to achieve this goal. All other options we considered would have resulted in high risk to the shareholders and an
unpalatable delay in the distribution.

We believe God’s plan is greater than our understanding, and we are thrilled about the roadmap the brave new Stewards
of this beautiful film have embarked upon. We believe the time appointed for the release in December 2025 is part of a
divine plan.

You, our investors, can be proud of what your dollars invested have accomplished. You have helped bring DAVID—a
story of courage, faith, and calling to the world.

We pray that this movie will transform and unite Faith communities across nations and generations. In a world
increasingly confused and complicated, DAVID stands for truth, hope, faith in God, and living fearlessly.



“1 will praise You, O Lord, with all my heart; I will tell of all Your wonders.” — Psalm 9:1




